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SPEECH OF MR. CALHOUN.—REPEAL OF THE LAND BILL. 
THE DEFENCES. 


A late Globe contains a speech of Mr. Calhoun to the U. 
S. Senate, on the Land Distribution Bill, delivered on the 
24th of August last, which sets forth the unconstitutionality 
and injustice of that measure in the Senator’s usual perspi- 
cuous and forcible style. On perusing this speech, one could 
not help making up his mind, if he had not made it up before, 
that the passage of that bill was a wilful wrong to the people 
on the part of the Whig majority in the late Extra Congress. 
So plain did Mr. Calhoun show to them that to take the land 
revenue to distribute among the States, which revenue must 
be replaced by extra duties on imports, was only a zigzag 
way of committing an acknowledged violation of the Consti- 
tution; that it would be giving to the States with one hand 
and taking with the other, the people in the aggregate losing 
the expenses of the operation, with the additional injustice 
of an unequal distribution of the profit and loss between 
States and individuals; so plain did he make all this appear, 
that we can imagine no excuse for the votes of the majority 
on this question. The following is an extract from the 
speech : 

¢ But I have not yet reached the reality of this profligate and wicked 
scheme. As unequal and unjust as it would be between State and State, 
it is still more so, regarded in its operation between individuals. It is be- 


tween them its true character and hideous features fully disclose them- 
selves. The money to be distributed would not go'to the people, but to 












the islatures of the States; while that to be paid in taxes to make up 
the deficiency, would be taken from them individually. A small portion 
of that which we uld’go to the Legislatures would ever reach the pockets 


Jt would be under the control and management of the do- 
minant party, inthe Legislature, and they under the control and manage- 
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ment of theleaders of the party. That it would be administered to the 
advantage of themselves, and their friends and partisans, and that they 
would profit more by their use and management of an irresponsible fund, 
faken from nobody knows who, than they would lose as payers of the 
{axes to supply its place, will net be doubted by any one who knows how 
such things are managed. What would be the result?’ The whole of 
the revenue from the immense public demain would, if this wicked mea- 
sure should become the settled policy, go to the profit and aggrandizement 
of the leaders for the time of the dominant party-in the twenty-six State 
Legislatures, and their partisans and supporters; that is, to the most influ- 
ential, if not the most wealthy clique for the time inthe respective States ; 
while the deficiency would be supplied from the pockets of the great mass 
of the community, by taxes on tea, eoffee, salt, iron, coarse woollens, and, 
for the most part, other necessaries of fe. And what is that but taking 
from the many and giving tothe few,—from those who [ook to their own 
means and industry for the swppert of themselves and taniilies, and giving 
to those who look to the Government for support, to increase the profit ane 
influence of political managers and their partisans, and diminish that of 
the people? When it is added, that the dominant party in each State 
for the time would have a direct interest in keeping up and enlarging this 
pernicious fund, and that their combined influence must for the time be 
irresistible, it is difficult to see by what means the country can ever extri- 
cate itself from this measure, should it be once established, or what limits 
ean be prescribed to its growth, or the extent of the disasters which must 
follow. It contains the germ of mighty and fearful changes, if it be 
once permitted to shoot its roots into our political fabric, unless, indeed, it 
should be speedily eradicated.” 


Will it be ‘“‘eradicated:’’ Itrust so; but I confessI have 
my fears. What say the democratic party presses? They 
denounce the measure, it is true, but do they, with oue voice, 
cry REPEAL! as in the case of the Bank bill? Is the in- 
fluence to which Mr. Calhoun so significantly alludes already 
at work, and does it extend to them? Not to mince matters, 
is the press embraced inthe influence of the Universal Bribery 
Scheme? if so, I trust that the people will yet command it 
in their name to raise the Repeal Banner. When the people 
resolved to repeal any Bank bill that might be chartered by 
the extraordinary Congress, as they undoubtedly did resolve, 
the party press slowly echoed the resolution. A measure if 
possible more iniquitous than the Bank has been passed by 
that body, and the party press, with a few honorable excep- 
tions, is silently awaiting the action of the people, who are 
not yet fully aware of the unconstitutionality, folly, and 
wickedness of the Distribution scheme. The party press 
follows instead of leading public opinion. The papers claim- 
ing to be democratic will have much to answer for if they do 
not place this bill in its true light before the people, which is 
all that is necessary to ensure its repeal. Is it not best that 
this should be done before the poison has commenced to ope- 
rate? Why delay the antidote? Sooner or later the Land 
Distribution bill must be repealed, or the Union will be in 
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jeopardy. ‘lhe longer the matter is delayed, the more bitter 
will be the struggle. The electiens should be made to turn 
on this point. 


I will give another extract from Mr. Calhoun’s speech : 


‘‘In what manner the share that would fall to the States would, in the 
first instance, be applied, may, for the most part, be anticipated. The in- 
debted States would probably pledge it to the payment of their debts ; the 
effect of which would be, to enhance their value in the hands of the hold- 
ers—the Rothschilds, the Barings, the Hopes, on the other side the Atlantic, 
with wealthy brokers and steck-jobbers on tls.“ Were this done at the 
expense of the indebted States, none could object. But far different isthe 
case when at the expense of the Union, by the sacrifice of the noble in- 
heritance left by our ancestors, and when the loss of this great and perma- 
nent fund must be supplied from the industry and property of a large 
portion of the community, who had no agency or responsibility in con- 
tracting the debts, or benefit from the objects on which the funds were ex- 
pended. On what principle of justice, honor, or constitution, can this 
Ayovernment interfere, and take from their pockets to increase the profit of 
the most wealthy individuals in the world? 

‘The portion that might fall to the States not indebted, or those not 
deeply so, would probably for the 1nost part be pledged asa fund on which 
to make new loans for new schemes siinilar to those for which the exist- 
ing State debts were contracted. It may not be applied so at first; but 
such would most likely be the application on the first swell of the tide of 
expansion. Supposing one half of the whole sum to be derived from the 
lands should be so applied: estimating the income from that source at 
five millions, the half would furnish the basis of a new debt of forty or 
fifty millions. Stock to that amount would be created; would find its 
way to foreign markets; and would return, as other stocks of like kind 
have, in swelling the tide of imports in the first instance, but in the end 
by diminishing them to an amount equal to the interest on the sum bor- 
rowed, and cutting off in the same proportion the permanent revenue from 
the customs ;—and this, when the whole support of the Government is 
about to be thrown exclusively on the foreign commerce of the country. 
So much for the permanent effects, in a financial view, of this measure. 

‘‘The swelling of the tide of imports, in the first instance, from the 
loans, would lead to a corresponding flush of revenue, and that to extra- 
vagant expenditures, to be followed by embarrassment of the Treasury, 
and a glut of goods, which would bring on a corresponding pressure on 
the manufacturers; when my friend from Massachusetts, (Mr. Bargs,) 
and other Senators from that quarter, would cry out for additional pro- 
tection, to guard against the necessary consequences of the very measure 
they are now so urgently pressing through the Senate. Such would be 
the consequences of this measure, regarded as one of finance, and in refer- 
ence toits internal operation. {t is not possible but that such a measure, 
so unequal and unjust between State and State, section and section—be- 
tween those who live by their own means and industry, and those who 
live or expect to live on the public crib—would add greatly to that discord 
and strife within, and weakness without, which is necessarily consequent 
on the entire system of measures of which it forms a part.” 


So far, I heartily agree with the Senator, in his views of 
this odious measure. He goes on to argue that the income 


from the sales of the lands ought to be reserved for the de- 
fences of the country. In this, of course, we disagree; I 
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contend that it would be better that the lands should be held 
as a sacred reservation for our surplus population, and thus 
place those who would be otherwise a burden on the public, 
in @ situation to contribute their equitable share of a tax for 
the government and defences of the country; and not only 
would I substitute a direct tax for the landincome, but, gradu- 
ally, for duties on imports, at least on all the necessaries and 
comforts of life. ‘The mass of the people are more than be- 
ginning to see, that a direct tax would be far more just and 
far less oppressive on them than the indirect tax by duties, by 
which in many cases the poor man is compelled to pay as 
much as the rich.” [t will not do much longer for statesmen 
to say that the people will not bear a direct tax: they are 
willing to pay for government ia proportion to their property, 
which is all that can be reasonably asked or expected. 

By the manner in which this subject is argued by Mr. Cal- 
houn and other statesmen, one who had not read the United 
States Constitution might suppose that the lands and the cus- 
toms were the only two sources of revenue authorized by 
that instrument; that a direct tax for the support of govern- 
ment was actually prohibited; while the fact is, that the 
power to collect taxes is expressly granted in the first article 
of the Constitution. I should have thought that Mr. Cal- 
houn would be the last man to keep this point out ef view ; 
yet hear him: 

‘‘ But its mischievous effects on the exterior relations of the country 
would not be limited to its indirect consequences. ‘There it would strike 
a direct and deadly blow, by withdrawing entirely from the defences of 
the country one of the only two sources of the revenue, and that much the 
most permanent and growing. It is now in the power of Congress to 
pledge permanently this great and inereasing fund to that important ob- 
ject—to completing the system of fortifications, and building, equipping, 
and maintaining a gallant navy. It was proposed to strike out the whole 
bill; to expunge the detestable project of distribution ; and to substitute 
in its place the revenue from the public lands, as a permanent fund, sa- 
ered to the defences of the country. And from what quarter did this pa- 
triotic and truly statesmanlike proposition come? From the far and gal- 
lant west; from a Senator (Mr. Linn) of a State the most remote from 
the ocean, and secure from danger. And by whem was it voted down ? 
Strange to tell, by Senators from maratime States—States most exposed, 
and having the deepest interest in the measure defeated by their repre- 
sentatives on this floor. Wonderful as it may seem, Louisiana, Missis- 
sippi, Georgia, and South Carolina, each gave a vote against it. North 
Carolina, Virginia, Maryland, Delaware and New Jersey, gave each two 
votes against it. New York gave one; and every vote from New England, 
but two from New Hampshire and one from Maine, was cast against it. 
Be it remembered in all after times, that these votes from States so expo- 
sed, and having so deep a stake in the defence of the country, were cast 
in favor of distribution—of giving gratuitously a large portion of the fund 
from the public domain to wealthy British capitalists, and against the 
proposition for applying it permanently to the sacred purpose of defending 
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their own shores from insult and danger. How strange that New York 
and New England, with their hundreds of millions of property, and so 
many thousands of hardy and enterprising sailors annually afloat, should 
give so large a vote for ameasure above all others best calculated to with- 
draw preteetion from beth, and se small a vote against one best calculated to 
affordthem protection! But, strange as that may be, it is still more strange 
that the staple States,—the States that will receive so little from distribu- 
tion, and which must pay somuch to make up the deficiency it will cause 
—States so defenceless on their maratime frontier—should cast so large a 
vote for their own oppression, and against theirown defence! Can folly, 
can party infatuation, be the cause one or both, go further ?” 

Assuming that the land revenues ought to go to the de- 
fences of the country, Mr. Calhoun proceeds to give his 
views as to the nature of those defences, and he arrives at 
the conclusion that our reliance ought to be on fortifications 
only at important points, and mainly on a navy at least one 
third as large as that of Great Britain, the annual appropri- 
ation for which he states at $30,000,000. So Mr. Calhoun 
would have us expend at least ten millions of dollars annu- 
ally for a single branch of our defence, a sum that has been 
estimated by sagacious politicians as nearly sufficient for the 
whole necessary expenses of our government if confined to 
its proper objects! If commerce isto cost this much, it will 
become worth while to inquire what are the great blessings 
conferred on the people by this thing which cannot stand up- 
on its own bottom. If the people are to pay ten, and possi- 
bly twenty, millions for protecting commerce, it may be well 
to inquire whether they cannot do witheut commerce, or with 
such only as could protect itself. 

In discussing the subject of a Navy, the first point that 
comes up is the anti-republican nature of the institution. Its 
very organization is aristocratic in the highest degree. Its 
officers being appointed by the government instead of being 
chosen by the sailors, are overbearing and tyrannical, and its 
men degraded in proportion below the condition of freemen. 
A Navy, too, like an Army, is dangerous to freedom. Should 
it not be powerful enough to attempt to subvert the order of 
the government, with which its organization is naturally at 
variance, its inevitable tendency is to embroil the country in 
wars for its own aggrandizement. <A strong Navy, no more 
than a powerfal Army, could remain at peace contented, 
Promotion would be the goal to which the eyes of ambition 
would be constantly turned, and to reach it the road of peace 
would be too tiresome of travel. Besides, make this go- 
vernment a real republic, as it would be made by restricting 
the quantity of land that any one man should possess to 80 or 
100 acres, beginning by making the public lands free to actual 
settlers with such a restriction, and where would you find 
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men for a permanent Navy? Stout hearts and strong arms 
in plenty there would be to defend the country by land or by 
water in case of necessity, for they would themhave an interest 
in the country worth defending ; but few would be found who 
would enter a standing army or navy as a means of obtain- 
ing a livelihood. 

It seems to me, with all due deferenceto Mr. Calhoun and 
the other great men who have studied this subject, that our 
proper and natural defence is Non-intercourse with any power 
that might do us wrong till the injury be redressed, with such 
a number of fortifications at important points as might be 
easily manned in case of danger from foreign aggression. A 
militia, every man of which should have a home to defend, 
think would do the rest. 

A possibility not very improbable is, that, at no remote pe- 
riod, the American possessions of Great Britain may depart 
from her dominion, and in that case, I cannot see how we 
could easily be involved in a war with her. Neither party 
could hope or desire to obtain the territory of the other, and 
the commercial interests of both would point to peace. 
Where, then, would be the necessity of a permanent Navy? 
At present, while territorial questions are in dispute, a war 
may become necessary, and till these are settled, it may not 
be policy to disband our Navy; but, these matters settled, I 
cannot see why it might not be decreased instead of aug- 
mented. 

With these different views on the subject of our taxes and 
defences, while agreeing with Mr. Calhoun on the other points 
of his speech, | come to the same conclusion with him, that 
the Land Distribution bill, if it should not be repealed, 
** would do more to defeat the ends for which this government 
was instituted, and to subvert the constitution and destroy the 
liberty of the country, than any which has ever been propo- 
sed.” G. H. E. 

Pave ears 

LeGaLizeD Mayuem.—The car of an incorporated rail- 
road ran over a fine young, rough, home-bred farmer’s son, 
the hope and stay of his parents, and the pride of his simple 
sisters—and mangled bothof his legs. His life required the 
amputation of his limbs. The father mourned the only stay 
and support of his old age and poverty, the mother shrieked 
and the sisters swooned ; and all called on the company for 
a partial remuneration for their overwhelming loss. The 
agent pulled out of his pocket a little book—and from the 
Act of Incorporation read a receipt in full—’twas done ac 
cording to law.— Buffalo Loco Foco. 
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In Raguet’s “ Treatise on Currency and Banking,” pub- 
lished last year, it is stated that ‘‘ Numerous notices of ab- 
sconding presidents, cashiers, and tellers of Banks; have ap- 
peared in the papers of 1838, 1839, and 1840, the frauds 
practised by some of whom have reached the amount of half 
a million, and, in one case, of upwards of a whole million of 
dollars.”” In my last, 1 lamented that I had not kept a re- 
cord of this comparatively new branch of paper money 
financiering for the present year, since which | have met with 
the following article in the Monmouth Democrat, which in 
part supplies the desired wmformation. Read! and ponder 
on it, ye, on whom falls ultimately every item of Bank pro- 
fits and peculations, ye broad shouldered and most patient 
endurers of every new bankers’ invention for taking the pro- 
duce of Jabor without equivalent. G. H. E. 


"HE BANK PARTY. 

Much is said by the bankers and speculators about the con- 
veniences, necessities, and benefits of Incorporated Banking 
Institutions. They are certainly convenient for swindlers, ne- 
cessary for speculaters, and beneficial to grinding monopolists, 
as the following list will show. See what the people lose 
through the mismanagement and robbery by the officers of 
these Banks; look at the blighting effect upon morality, the 
crime they engender, and the misery, ruin and distress they 
bring upon individuals, and few will deny that they are a 
curse instead of a blessing. Each successive day brings with 
it new proofs of the demeralizing tendency of the whele pa- 
per system; but let FacTs speak for themselves: 

We shal! commence with the rotten United States Bank, 
which, through robbery, corruption, and mismanagement, 
has brought ruin and distress upon countless thousands, in- 
cluding widows and orphans, having lost its entire capital 


of $35,000,000 
Schuylkill Bank, robbed by the cashier, 

Levis, 1,300,000 
Manhattan Bank, ‘‘ Newcomb, _ 00,000 
Virginia Bank, ‘< Dabney, 300,000 
Georgia Bank ‘« Barker, 80,000 
Frederick Bank, Md., rebbery compro- . 

mised by Bill Wiley, 186,000 
Norwich Railroad, by President, 10,000 
Bank of Louisiana, by Teller, 60,000 
Bank of Orleans ¢ 80,000 
Canal B’k, N. Orleans ‘“ 100,000 
Bank of Michigan, by Officers, 100,000 


Illinois Bank, by Town, 90,000 
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Merchant’s Bank, Baltimore, by the Clerk, 10,000 
Tennessee Bank, Nashville, by the Officers, 7,000 
Frankfort Bank, by the President, 100,000 
State Bank, Arkansas, by Ball, 64,000 
Twenty-three New York Red Dog Banks, 

by Officers, 1,500,000 
Pennsylvania Bank, by Officer Smith, 100,000 
Western Bank, by Cashier Israel, 15,000 
Camden Bank, N. J., by Peterson, 13,000 
Farmers’ Bank, Troy, by Jones, 10,000 
Western Bank, Ga., by Moore, 79,000 
Bank of Cape Fear, N. C., by Cashier, 12,000 
Bank of Wooster, O., by Officers, 100,000 
Planters’ Bank, Ga., 105,000 
Bank of Steubenville, Ohio, by Officers, 125,000 
Franklin Bank, Baltimore, by Steinberger, 50,000 
Newburyport Bank, by Wyckoff, 30,000 
Millington Bank, Md., by Sherwood, 90,000 
Gallipolis Bank, O., by Officers, 20,000 
‘Ten other Ohio Banks, by the Officers, 1,000,000 
Six Maine Banks, by Officers, 800,000 
Herkimer County Bank, by Clerks, 72,000 
Commercial Bank, N. Y., by the Officers, 

say half of capital, 250,000 
Besides the forgeries, &c., of numerous 

rogues, such as Mitchell, Smith, and 

others, amounting at least, to 200,000 





Making altogether, — $42,264,000 

FORTY-TWO MILLION, TWO HUNDRED AND SIXTY-FOUR 
THOUSAND DOLLARS Of the earnings of the people collected 
into Banks, and STOLEN and filched therefrom, and squan- 
dered by their officers, all within a year!! The very life 
blood of the widow and orphan drawn from them, their hard 
earnings taken, that the officers of these Banks, Biddle like, 
may live in splendor, lording it over the working people, and 
looking down from their criminal elevation with contempt 
upon the industrious many, and denouncing as “ Agrarians,”’ 
‘‘ Radicals,” ‘‘ Fanny Wright Men,” and ‘ Loco Focos,”’ 
all who presume to question the necessity and usefulness of 
Banks, and the honesty of the officers who conduct them, or 
the party which supports them. With this sad array of Fifty 
Millions of Dollars, drawn from. the earth by labor, and 
squandered by Whig bankers and speculators, staring them 
in the face, they yet have the boldness, the consummate impu- 
dence, to demand another National Bank; another Great 
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Bank, by which they can collect together from all classes of 
society, fifty or a hundred millions more to be seattered again 
to the four winds of Heaven, to derange the currency, create 
panics, bring ruin, distress, and insolvency upon other thou- 
sands, and eventually destroy the liberties of our country. 
Will the people submit longer to such iniquities? Will the 
people support a party which advocates such a villainous sys- 
tem? If they will, they know the consequences, and must 
be the sufferers ; but they cannot, will not—they are already 
roused to ACTION, and we fondly hope and expect to see 
these myrmidons, from Maine to Louisiana, hurled from 
power and place, and Henry Clay and his Bank followers 
taught to know that the people will no longer be ruled and 
governed, and cheated and robbed by so cruel and faithless 
asetof gamblers. Let the watchword go forth: ‘ Redemp- 
tion from Bank Rule !”” 


_——__—»———— 


NEW JERSEY. 


The result of the New Jersey election has been a tie of 
parties in Council and a whig majority of about a dozen in 
the Assembly; yet it is pretty certain that there is a hand- 
some democratic majority of the popular vote in the State. 
Under the circumstances, the democrats in Council would be 
perfectly justifiable in refusing to go into joint ballot for the 
election of Governor; as the whigs would have a majority in 
joint ballot, and be enabled to elect a whig Governor in op- 
position to the popular will. The present whig majority in 
the Legislature is brought about by their restricting the right 
of suffrage, and Gerrymandering the counties, since they got 
into power. 

There is not much chance of the democratic measures that 
are so loudly called for in this State being adopted by the pre- 
sent Legislature; but they can be brought more fully before 
the people by memorials, which will lead to discussion. It is 
to be hoped, therefore, that the people of every county and 
town will express their wishes to the Legislature in that 
manner. 

A new Constitution, restoring Universal Suffrage; provi- 
ding for the election of Governor and other officers by the 
people ; abolishing property qualifications for candidates for 
public office ; abolishing imprisonment for debt, or, what 
would be better, anhedling all laws for the collection of debts 
thereafter contracted ; establishing a District System of 
Elections, an equal division of counties, and a Universal 
System of Education by a tax on Property; and, above all, 
prohibiting entirely Chartered Privileges and qa State Debt ; 
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such a Constitution in vlace of the antiquated affair now dig- 
nified with that title, is worth contending for, and the way to 
secure it at an early day is to bring the matter at once before 
the Legislature. Should that body refuse to call a Conven- 
tion, and should it be found impossible to obtain a democratic 
Legislature under the present restrictions on the right of suf- 
frage and Gerrymandering of the counties, the people may 
call a Convention themselves, as the people of Rhode Island 
have done; and, should such Convention frame a democratic 
Constitution satisfactory to their constituents, Congress is in 
duty bound to recogmze the act, as they will undoubtedly do 
inthe case of Rhode Island. G. H. E. 


—— 
—e 





PRIVILEGES. 

It cannot be too often reiterated, that the business of our 
legislators is not to grant privileges, but to protect rights ; that 
Bank charters are privileges of the most odious description, 
giving the favored few the power to get at least double intcrest 
on their money, which double interest is paid by the produ- 
cing classes without any earthly benefit to them, but the very 
reverse ; that our legislative halls are turned into speculators’ 
exchanges, to obtain these and other privileges, and the time 
of our legislators wasted on matters that are a thousand 
times worse than useless to their constituents. ‘That this 
will not always be, there are strong grounds of hope, the 
symptoms of which occasionally appear even in our news- 
papers, which for the most part are under monopoly influ- 
ence. J extract the following paragraph from a letter of a 
Philadelphia correspondent of the ‘Trenton Emporium, the 
sentiments of which, I infer, are in unison with those of the 
editor of that independent print. 

‘My feeble exertions are untiring in the great and holy cause of the 
American People. I have sworn eternal hostility to every Bank, as well 
as every incorporated power, no matter what its character may be, and I 


appeal to every honest workingman to do likewise. Let not one individual 
falter in such resolution, but inculcate it iftto the breast of his neighbor, 


until the cry shall henceforth b—DEMOCRACY PURE AND UN- 
CONTAMINATED, WITHOUT INCORPORATED PRIVILIGES. 
Once united, the fatal enemies of our liberties will receive a blow that 
must eternally crush their power, and let fall harmless their heretofore 
poisonous touch.”’ 

If we had a district system of election for members of the 
legislature, throughout the Union, which would obviate the 
necessity of county conventions and their corruption, [ think 
the people would rarely elect a man who would dare to stand 
up in his legislative place and advocate acharter. Till such 


a system can be obtained by amending the State Constitu- 
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tions, as the County Nominating Conventions are generally 
under the control of a clique at the county towns, the only 
security the people can have against further legislative privi- 
leges is to demand an explicit pledge trem their candidates 
as to their course on all important points. 

When every State shall be permanently divided into coun- 
ties of equal size, and every county temporarily into as many 
districts as its ratio of representatives, one member to be 
elected in each, we may then expect to see the end of mono- 
poly legislation. G. H. E. 





Unequat PARTITION OF PUNISHMENTS.—We read ina 
New York paper that Oliver Major was sent to the city prison 
for thirty days for stealing one boot; Cornelius Sullivan to 
Blackwell’s Island for three months, for stealing three 
Guernsey frocks ; Joe ‘Thompson for sixty days, for stealing 
one ham. We suppose that the first was barefooted, the 
second barebacked, and the third hungry. Inthe same paper 
we read that the Newburyport Bank, in Massachusetts, had 
failed with about one hundred thousand dollars of immediate 
liabilitres, and about thirteen thousand of immediate means ; 
that its notes were offered at a discount of fifty per cent. 
with no buyers; that one poor man, who had been saving 
money to pay his rent, had $30 of its notes, for which he 
could not obtain more than $6; that another poor and old 
man had just been paid $10 in its notes, which was his all ; 
that many widows and orphans were holders of its notes ; 
and that one man connected with it, and who employs many 
hands, paid them in its notes, on the very afternoon before 
its failure, in sums of from $3 to $12, to the amount of 
$300. Here are the beauties of the promise banking system ! 
Theft and robberies by wholesale ! 

Now if either of these poor men, or of these hands, had 
stolen one boot or one ham, what an outcry justice would 
have made, and how promptly she would have sent them to 
prison! But when a bank director, who employs many 
hands, whose daily labor is all their means of daily bread, 
deliberately swindles them with the notes of a bank which, as 
he well knows, will explode in a few hours through his own 
management, he is still allowed to strut through society, fol- 
lowed by no curses, excepting from the poor whom he has 
plundered, and greeted with the adulation of all who found 
respectability upon wealth.— Philadelphia Ledger. 





FarcicAL—The Whigs talking of abolishing the Veto 


power, because it prevented the establishment of another 
Biddle Bank! 
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THE GIRARD COLLEGE. 


‘The immense bequest of Stephen Girard, of Philadelphia, 
for the education of orphan children, has been nearly all 
squandered by the managers of the United States Bank, to 
whom it was entrusted by the federal corporation of Phila- 
delphia, in bribes to editors of newspapers, members of Con- 
gress, aud other corrupt politicians. ‘The bequest was two 
millions of dollars, and was calculated by Mr. Girard to build 
a substantial college and educate 300 orphans. ‘Ten years 
have elapsed since the bequest was made, but instead of at 
once erecting the plain but substantial edifice directed by the 
testator, the trustees have expended $1,200,000 on a fancy 
building which it will take a million more to complete! ‘Thus 
have the unprincipled trustees of the Girard bequest, with 
Nicholas Biddle at their head, contracted for a building which 
will cost $200,000 more than the whole amount bequeathed, 
to pay which they have only one fourth of the bequest left. 
The poor orphans have had a funeral procession in token of 
their grief for the loss of their education. 

It is some consolation to know that it was a condition of 
the will, that in case of any violation of its requisitions such 
as has been consummated, the trust was to revert to the 
State of Pennsylvania; so that if justice has not departed 
from the State as well as from the city of Philadelphia, that 
city will yet be compelled to make good the Girard College 
fund, and a college in strict accordance with the will will yet 
be erected. ‘This cannot compensate the orphans who for 
ten years have been defrauded of their education, but it will 
do all that can be done to redress their grievances, and inflict 
due punishment on the city for keeping unjust men im its 
councils. G. H. E. 

Sl eaten 


WHE CAROLINE OUTRAGE. 

McLeop has been acquitted, but this does not settle the 
Caroline affair, as some people.suppose. It must be borne 
in mind that Great Britain assumed the guilt of that atrocious 
outrage, for which satisfaction has been, or ought to have 
been and must be, demanded by our government. What 
satisfaction can Great Britain give? She is too poor to pay 
in money for Durfee’s life. The only satisfaction she can 
give, then, is, to surrender the leaders of the murderous ex- 
pedition. ‘This, of course, she will not do. What, then, is 
the alternative? The United States must take such satis- 
faction as they think proper. Even Mr. Webster must have 
come to this conclusion, or he would not dare, I think, to as- 
sume the responsibility of the negociation. 
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Mr. Roebuck, a Radical member of the British House of 
Commons, in a speech on the address in reply to the Queen’s 
speech on the opening of Parliament, said, ‘‘ He was prepa- 
red to justify the conduct of the American government 
throughout all the proceedings in the case of McLeod.”’ 

G. H. E. 





A SensiBLeE Move IN THE RIGHT QUARTER.—A corres- 
pondent writing from the great Agricultural Exhibition at 
Syracuse, says that all the premiums declared were paid in 
‘** Benton mint drops.” ‘This was as it should be, and if our 
farmers would generally adopt the practice of demanding of 
the merchant and manufacturer—who in most cases live by, 
and direct our banks—specie for their products and labor, 
there would soon be an end to the suspension and the whole 
labor-robbing system, now so extensively pursued by the 
banks and bankers. ‘hat they have the ability, and can effect 
a reformation, has recently been shown in Michigan by the 
wheat growers. ‘The currency there, like our own, is shock- 
ingly depreciated and worthless, and to protect themselves 
the agricultural interest united in the resolution not to sell a 
single bushel of their grain except for specie or specie-pay- 
ing bank paper. ‘The consequence was that a fortnight had 
not elapsed before the manufacturers of flour found it neces- 
sary to accede to the demands of the farmers. ‘The whole 
crop of that State is said to be as generally and better sold 
than for years before, at this early period of the season. La- 
bor, aud especially agricultural labor, in this country, is the 
true measure of value, and, by concert of action, the possess- 
ors of it and its product can have it measured by whatever 
medium they please. If Legislatures have become two stu- 
pid to know the true mode of purging the currency, or are 
too corrupt to pursue the right, let the laboring interest, espe- 
cially the farmers, do as have the farmers of Michigan—right 
themselves.—N. Y. Herald. 

Tne Boston Courter, late Whig, says, ‘‘ Many who 
were Whigs last year are now in uncertainty whether they 
are Whigs or not. We confess that we are in this predica- 
ment.” 

The Editor adds, that if approbation of the address of the 
Whig members of Congress is necessary to constitute a 
Whig, then he is not one. He says that the veto of Presi- 
dent Tyler ‘“‘ prevented the establishment of an institution 
which no one deems necessary in the Eastern States,”’—Re- 
publican Journal. 
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NEW AND USEFUL PAPERS. 


‘© Kendall’s Expositor” and Gouge’s ‘‘ Journal of Banking” 
are two recently established semi-monthly publications which 
I can most heartily recommend to my readers. The first is 
devoted to general politics, and most ably sustains the demo- 
cratic side on the great questions which have lately been so 
prominent: it also gives a summary of Congressional pro- 
ceedings more copious than can be obtained from any other 
source except the Washington daily papers, and such a sum- 
mary as ought to be in the hands of every voter. Gouge’s 
Journa! of Banking is in reality what it professes to be, and 
contains a true record of allthat comes tolight of the villainy 
of one of the most stupendous schemes of fraud ever practi- 
sed upon any people. 

Mr. Gouge is not opposed to legitimate Banking; that is, 
he is not opposed to institutions without chartered privileges 
for the lending of money; but he ts opposed to chartered 
privileges to lend promises of money and obtain interest on 
those promises the same as if they were the thing itself. 

Both publications are in the oetavo form, the Expositor at 
$l ayear, and the Journal at $1.50. The first is published 
at Washington, the last at Philadelphia. G. H. E. 


es 
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REVIVALS. 
Be not surprised, gentle reader; I am not going to dis- 
course onrcligion. ‘The revivals 1 would bring to your notice 
are those of the Franklin Bank of Jersey city, and the Mon- 
mouth Bank of Freehold, N. J., both of which, though broken 
many years since, have recently been resusejtated. At least, 
both have recently issued new notes; and why not? While 
a host of other banks are legalized to circulate their irre- 
deemable trash, getting the labor of the producing classes 
for their lying promises, why should not every rotten, broken 
Bank do the same? Has not a new light dawned on the 
neople? Has it not been discovered that the redemption of 
Bank promises is an entirely useless operation? How delu- 
ded must have been the Grand Jury of Monmouth County, 
which has just presented the Monmouth Bank revival as a 
NUISANCE! G. H. E. 
INCIDENTS.—In the city of New York, a Mr. Colt, the 
author of a treatise on book-keeping, has murdered Mr. 
Adams, who had printed his book for him. Putting all the 
circumstances of the case together, as narrated in the daily 
papers, it would seem that Mr. Adams went to demand pay- 
ment from Mr. Colt, of a sum of 200 dollars, and that words 
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ensued between them. Our readers will recollect that it was 
debt that led Robinson to murder Mr. Suydam, the president 
of the Farmers’ and Mechanics’ Bank of New Brunswick. 
Paper financiering is not at present confincd to banks and 
bank officers. A number of gentlemen are trying their 
hands at it, some In one way, some in another. Among the 
most distinguished is alleged to be a certain Col. Munroe 
Edwards, alias, John C. Caldwell. He has been arrested in 
this city, on a charge of having, by means of forged bills of 
credit, defrauded two New York houses of about $52,090. 
He is described as a young and handsome man, of genteel 
appearance, and prepossessing address.—Journal of Banking. 





Axecpote.—The following is found in an ancient history 
of Connecticut. Soon after the settlement of the town of 
New Haven, several persons went over to what is now the 
town of Milford, where, finding the soilvery good, they were 
desirous of effecting a settlement; but the premises were in 
the peaceable possessien of the lodiaua; and some conscien- 
tious scruples rose as to the propriety of deposing and expel- 
ling them. ‘To test the case, a church meeting was called, 
and the matter was determined by solemn vote of that sa- 
cred body. After several speeches had been made in relation 
to the subject, they proceeded to pass votes. ‘The first was 
the following : 

‘¢ Voted, That the earth is the Lord’s and the fullness 
thereof.” ‘This passed in the affirmative. 

*« Voied, That the earth is given to the saints.” 

This was also determined hike the former, mem con. 

‘* Voled, Weare the saints.” 

Which, passing without a dissenting voice, the title was 
considered indisputable, and the Indians were compelled to 
evacuate the place, and relinquish their possessions to the 


rightful owners. 
eee = 


More OF THE “ REGULATOR.’’—We learn from the New 
Era that suits have been instituted in the name of * The 
Mayor, Aldermen and citizens of Philadelphia,” against the 
Bank of the United States, for the recovery of about fifty 
thousand dollars in notes of the broken institution held by 
the city authorities, as the property of the “ Girard Trust.” 
The object is to obtain security for the payment of the princi- 
pal with interest, if possible. ‘Thus it goes—the enormous 
fortune of Stephen Girard, left to that city, including the 
liberal donation to erect and support the ‘‘ Orphan College,” 
will nearly all be squandered in the stock and notes of “this 
sinking and suspended monster.— Rahway Republican. 
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(4 Since the other pages of this paper were made up, 
one of which contains some notice of the Monmouth Bank 
revival, the following paragraph of the Journal of Commerce 
has come to hand: 

Bank or Monmoutrn, N. J.—The Buffalo Commercial Advertiser 


asks ‘* the city papers’’ to give information about this institution, a large 
quantity of whose bills, fresh and neat, have recently been put in circula- 
tion. 

By enquiring of the brokers, we find that this bank failed some ten 
years ago, and went into the hands of trustees. We have seen a certifi- 
cate of a claim on which twenty per cent only had been paid. Farther, 
we can only learn, that it has been lately stated that the bank was “ going 
again.” 

fam informed by one of the Grand Jury which has just 
presented this Bank asa NUISANCE, that, though some of 
the managers of the Bank still reside at Freehold, he could 
not, after diligent inquiry, find out the place of business of 
the Bank. It is a matter too serious for a joke, that the 
working classes of Buffalo should have such trash imposed 


upon them as money. 
ae 


By a decision of the Postmaster General, Postmasters are authorized to 
frank letters containing money to publishers of newspapers or periodicals, 
provided the ccntents of the letters (which must be brief and to the point) 
are showntothem. Specie can be thus forwarded. 

In my next number, I shall state whether the Radical will be published once 
or twice a month the coming yeur, so thatthose who may wish to forward mo- 
ney for the second volume may know whether to remit 50 cents or a dollar. 

Postmasters or others who will collect and remit the money for five subscri- 
bers, shall receive a sixth copy for their trouble. 

The present volume can be furnished to any number of new subscribers. 








G. H. E. 
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SEFUL WORKS, PU BLIASHE¥= Address to the Working Men of New 
ed and for sale by Georce H. Evans,} England—by Seth Luther. 19 
Granville, Middletown, N.J. Priee| Audrew Jackson’s Farewell Address, (A 
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The Political writings of Thomas Paine _Shect suitable for framing. } 
Secretary to the Committee of Foreign | hi Moore’s Anniversary Address to the : 
Affairs in the American Revolution. Trades chong Lad , 6 
A new edition, the most complete ever Six Essays on Education, from the New 
published. and containing nearly 200 York Daily Sentinel, by R. D. Owen. 6 


pages more than any former edition. Hard Times, and a Remedy Therefor, by 


: 350| John H. Hunt. 
walt tee of Themis Paine, by G. Vale, pi XP A liberal discount to wholesale purcha- 
( just published) g0/sers. Orders promp'ly attended to, 


A Manual on Health and the Means of try ae Fo 2 
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Preserving it. By the late Dr. Turnbull THE Raptcat is published by Georer H. 
with Extracts feel other Medical Wri- Evans, Granville, Middletown, N. J., to 
ters, and: Notes by the Editor. ‘To whom all communications must be address— 
which is added. a Defence of Vegetable ed, postage free. Price 50 cents for lz num- 


, : ms Masters authorized to act as a- 
Diet, by Percy Bysshe Sheliey. 18mo. 34| bers. Post Mi : 
[if the yale of this work is commensurateto| gents. Sold in New York by John Windt, 


: ce, the publis ught to make| 99 Reade street; John Morrison, c. Chat- 
Sag i Y Miner ii ham and Roosevelt sts.; James A. Pyne, 127 


Cherry st.; Warden Hayward, 89 Division 








PAMPHLETS. st.; Elton, 18 Division, 104 Nassau, and at 
of Hayti. With Letters Axford’s News Office, Bowery. 

ag tog Republic, by a Southern Advertisements of useful matiers will be 
Planter. 13) inserted, (not to ercecd two pages,) if paid for 
The True Mode of Protecting Domestic in advance at the rate of 5 cents a line for each 
Industry—by Clinton Roosevelt. 19} insertion. Tbe number of lines can be calcu- 
Useful Kuowledge for the Producers of lated by counting the words and comparing 

Wealth—by Wm. il. Hale. 19|them with the printed advertisements. 
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